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Q1 2010 highlights

A Continued solid profit improvement in Q1.
EBITA NOK 266 million (-3 million)

A Signs of recovery in some advertising segments. Overall underlying adverting

growth 6% Y/Y, though some uncertainty remains

A Profitability programme on track, with accumulated effect
of NOK 1.35 hillion since 2008

A Continued strong growth in online classifieds
I both organic growth and growth from new launches

ABalance sheet further strengthened through divestment of
printing plant real estate with NOK 760 million in proceeds
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Q1 2010 highlights

Underlying
Revenue Change EBITA margin
Q12010  yly* Q110 Q109
Group 3 258 1% 8% 0%
Media Houses 2 487 1% 7% -2%
of which Print newspapers 2 202 -2 % 1% -2%
of which Online newspapers 285 17 % 4% -1%
Classifieds/directories 671 16 % 23% 15%
*) Growth adjusted for acquisitions, divestments, currency fluctuations, close down of print classifieds in C§CHIBSTED
Spain and France and consolidation of Media Norge as of Q3 2009




Strong EBITA improvement in Q1 Y/Y
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Two strong strategic legs

European leader in rapidly growing online
marketplaces

Leading positions in print and online space
In Norway, Sweden and International
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Q1 2010 operations

Revenue: MNOK 671 Online Media Revenue: MNOK 2,487
EBITA: MNOK 156 HelEESlilelelS houses EBITA: MNOK 169

Finn.no |
— (owned by ----~ Media Norge
Media Norge)
Schibsted
| Classified — VG
Media
Hitta (owned '
— by Schibsted --- Sscvr\l/l(?(iteer}}d
Sweden)
|| International
editorial
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Online Classifieds
Continued growth and margin improvement
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*) Underlying growth, adjusted for currency effects, and acquired/divested operations.



Online Classifieds M:NO

Strong development in Finn.no, MEDIA NORGE
growth in all segments | einn,
Finn.no A Q1 EBITA NOK 81 million

250 100 % (NOK 59 m|II|0n)

200

80 %

A Q1 EBITA margin 38% (35%)

150 60 %

100 40 %

A Operating revenues NOK 211 million, an
underlying growth of 21% Y/Y

50 20%

Million NOK

0%
(gg 891 85 gg ‘33 (193 A Recruitment 25%
A Real estate 32%
A Car 3%
A Finn Travel 19%
A Finn Torget (general merchandise) 25%

A Successful development of brand
advertising sales. Finn capturing market
shares
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Online Classifieds
Stable growth rate and

high margins in Blocket/Bytbil
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Source: KIA Index

A Q1 EBITA SEK 83 million (SEK 68 million)
A EBITA margin 59% (55%)

A Revenue growth 14% Y/Y
driven price adjustments, brand advertising
and new products

A Flat volume development for classified
listings

A Strong traffic position with number 3
position in Sweden maintained.
3.5 million unique users weekly, +11% Y/Y
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