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Aker ASA

Agenda

ÁStatus and outlook
ÅØyvind Eriksen, President and CEO

ÁFinancials 1Q10
ÅTrond Brandsrud, CFO

ÁAker Drilling
ÅGeir Sjøberg, CEO
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Highlights

Reduced risk and solid foundation for greater value creation

ÁStrategic
ÅAker strengthens ownership role

ÅFocus on long-term strategic development

ÁIndustrial holdings
ÅImprovements in all companies

ÅAker Drilling: Stable and well-managed operations

ÅRefinancing of Aker BioMarine and Aker Drilling

ÁFinancial key figures
ÅNOK 20.4 bn net asset value (before dividends)

Å83 percent equity ratio (book 81 percent)

ÅNOK 2.7 bn gross interest-bearing debts 

ÅNOK 6.9 bn net interest bearing receivables

ÅNOK 2.7 bn cash and cash equivalents
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Aker ASA and holding companies

Key indicators
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Net Asset Value1

(NOK bn)

Gross Asset Value1

(NOK bn)

Treasury
(NOK bn)

Debt
(NOK bn)

1 Market price at end of period 

for listed investments

Other

Treasury

Share investments

Interest-free recvb.

Cash, cash equiv.

Short-term recvb.

Long-term recvb.

Interest-free debt

Internal debt

External debt

Net asset value (NAV)

before dividend
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Det norske1 (40 %)

Aker Solutions 1 (24 %)

Aker Clean Carbon(50 %)

Aker BioMarine 1 (83 %)

Aker Drilling (100 %)

Industrial

Holdings

Treasury
incl corporate 

finance etc

Financial

Holdings

Converto Cap Fund 2 (99.8 %)

AAM Abs Return Fund 3 (13 %)

This is Aker

1 Listed on Oslo Stock Exchange
2 Managed by Converto Cap Mgmt

3 Managed by Aker Asset Management

Ownership as of  31.03.10

Ownership as of 31.03.10
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This is Aker

1 Value adjusted for Aker ASA and holding companies

Distribution of assets 1

(values at 31.03.10)

Industrial

Holdings

Financial

Holdings

Industrial

holdings

Finan-

cial

See slide 7 See slide 9 See slide 8

31.03.10

31.12.09

10.8 bn (46 %) 10 bn (42 %)
1.5 b

6 %

Other 2

1.4 b

6 %

22.9 bn

Treasury
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23.6 bn
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Overview of Aker assets

Industrial holdings

1 Value of shares

adjusted for put/call option

AKSO 1
5.5 bn

AKD
3.5 bn

AKBM

DETNOR

ACC

10.8 bn

0.4 bn

1.3 bn

In NOK and in 

percent of 

gross asset values

at 31.03.10

7.9%

31.12.09

31.03.10

ÁAker Solutions: Best quarterly EBITDA
ÅEBITDA margin of 9.5 percent

ÅOrder backlog NOK 55.7 billion

ÁAker Drilling rigs in operation
ÅHigh revenue utilisation since commencement

ÁDet norske oljeselskap
ÅHydrocarbons found in 3 of 5 wells in 1Q

ÁAker BioMarine: Positive development
ÅContributed positive EBITDA in the krill 

segment for the first time

ÅContinued growth for SuperbaÊ Krill

ÁAker Clean Carbon
ÅPositioned for full-scale facility in the UK

46%
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Overview of Aker assets

Financial holdings

Converto

Capital 

Fund
1.2 bn

AAM 
Absolute

0.3 bn

31.12.09

31.03.10

-2.5 %

ÁConverto Capital Fund
ÅValue of assets NOK 1.2 billion

ÅPlans for restructuring of Aker Seafoods 

being prepared

ÅAnother good quarter for Aker Floating 

Production with excellent uptime for the 

Dhirubhai-1 FPSO

ÁAAM Absolute Return Fund
ÅFirst quarter returns of 1.66 percent in NOK 

tranche, 1.45 percent in USD tranche
In NOK and in 

percent of 

gross asset value

at 31.03.10

1.5 bn6 %

© Aker ASA | May 2010
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Overview of Aker assets

Treasury

31.12.09

31.03.10

- 1%

10 bn

Cash and 

cash equiv
2.7 bn

Long-term

int-bearing

items
4.9 bn

other current assets

Listed

bonds

1.4 bn

short int-bearing

Aker Solutions 0,5

Aker BioMarine 0.4

Aker Drilling 0.2

Non-Aker 0.3

Aker Drilling 3.0

Aker Floating 1.5

Other 0.4

ÁStrong liquidity position

ÅNOK 2.7 bn in cash

ÁNOK 6.9 bn receivables 

from Aker companies

ÅNOK 174 million loan 

increase to Aker Drilling

ÅBond holdings decreased 

by NOK 0.5 billion

Cash 2.7

(incl. Cash Equiv.)

In NOK and in 

percent of 

gross asset value

at 31.03.10

42%

0.3

Aker BioMarine 0.6 
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Industrial holdings

Aker Solutions
Global engineering & construction services, 

technology products and integrated solutions

Key figures * 1Q09 1Q10 2009

Revenues 14 975 11 556 54 077

EBITDA 1 124 1 2781 4 368

Backlog 52 322 55 705 56 276

% of gross 
asset values

(31.03.10)

25%

NOK bn

Equity 5.5

Receivables 0.5
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* In NOK million

1 Of which non-recurring items NOK 182 million (AFP).

ED&S Subsea

P&T P&C

Market situation & competition

ÁGood long-term prospects in the deep water 

and harsh environment markets

ÁAker Solutions positioned as a reputable and 

capable company in the relevant markets

ÁStrong focus on operations and strategic 

development of business areas

Akerôs agenda

ÁContribute to strategy development for business 

activities

ÁIdentify and develop structural opportunities (M&A)

ÁIdentify opportunities for operational improvements

ÁSimplify structure ïincrease transparency
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Industrial holdings

Aker Drilling

Key figures* 1Q09 1Q10 2009

Revenues - 384 764

EBITDA -112 111 -115

Owns and operates two highly sophisticated drilling 

rigs for deepwater and harsh environment operations

28%

NOK bn

Equity 3.5

Receivables 3.2

% of gross 
asset values

(31.03.10)
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Market situation & competition

ÁOil companies resume rig contracting 

activities

ÁHarsh environment market expected to 

strengthen

ÁAker Drilling well positioned

Akerôs agenda

ÁStable operations for both rigs

ÁAker Spitsbergen upgrade 2Q

ÁEvaluate strategic alternatives

* In NOK million
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Industrial holdings

Det norske
Second largest oil company on Norwegian continental 

shelf in terms of exploration acreage and drilling 

6 %

NOK bn

Equity 1.3

% of gross 
asset values

(31.03.10)
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Frøy field 

alternatives

Market situation & competition

ÁActivity levels on NCS picking up ïseveral 

new development projects and transactions 

announced during last quarter

ÁBarents Sea border agreement represents 

an important step for further exploration 

activity in the far north

ÁInvestors appetite for small scale E&P 

seems to be higher

Akerôs agenda

ÁFocus on production growth

ÁReach correct investment decision for the Frøy 

development

ÁMaintain high level of exploration activity

1Q 2010 figures 

to be published on 12 May
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Industrial holdings

Aker BioMarine

Akerôs agenda

ÁEfficient operations and organic growth

ÁImportant value drivers:

ÁIncreased sales to customers with own 

brands

ÁDistribution through all sales channels

ÁNew geographic markets (USA, EU, Asia)

Market situation & competition

ÁIncreased demand for Omega-3 

supplements, krill demand growing rapidly

ÁSuperbaTM Krill has further potential in 

indication specific applications

Key figures* 1Q09 1Q10 2009

Revenues 20 52 145

EBITDA -48 -11 -147

Integrated biotech company ïuniquely positioned for 

krill harvesting and processing

5.8%

NOK bn

Equity 0.4

Receivables 1.0

% of gross 
asset values

(31.03.10)
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* In NOK million
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Industrial holdings

Aker Clean Carbon

Akerôs agenda

ÁNorway: Complete TCM according to contract

ÁInternationally:

Á Develop an execution model in alliance 

with local partners

Á Win Feed contracts

Market situation & competition

ÁDemo and pilot projects main market

ÁIncreased public funding

ÁEU/Europe in the lead on development

ÁDriver: assessment of future cost of CO2 

emissions

ÁIncreased focus on carbon capture

Global provider of cost-effective CO2 capture 

technology and solutions

0.3%

NOK bn

Equity 0.1

% of gross 
asset values

(31.03.10)
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MTU at Longannet Power Station, Scotland

Full scale model of TCM


