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Forward looking information

The economic analysis contained in this presentation is based oninferred resources, and is preliminary in nature. Inferred resources
are considered too geologically speculative to have mining and economic considerations applied to them and to be categorized as
mineral reserves. There is no certainty thatthe reserves development, production, and economic forecasts on which this
presentation is based will be realized.

This presentation contains or refers to forward-looking information. This information relates to future events, results, prospects,
opportunities or performance of the Company and reflects the current expectations and beliefs of the Company based on
information currently available to it In particular, statements regarding the Company’s business, future results of operations,
operatingrisks, estimates of potential mineralization, expectations as to potential mineral resources and reserves, mine
development plans, recoveries and grades for concentrate, future commodity prices, the ability of the Company to create strategic
partnerships and related economic assessments are or involve forward-looking information. Forward-looking information involves
known and unknown risks, uncertainties and other factors that may cause the actual results or performance of the Company to be
matfrjallgj/ﬁliffe.rent from any future results, performance or achievements expressed or implied by the forward-looking information
contained herein.

Factors that could cause actual results to differ materially from any forward-looking information include, but are not limited to,
failure to convert estimated mineral resources to reserves, failure to confirm historical resources, the possibility thatactual
circumstances will differ from the estimates and assumptions used in the potential of the Ronnbacken Nickel Project (there is no
assurance that the concentrate grade or recoveries proposed will be achieved), the environmental and social cost of proceeding with
any of the Company’s projects, the availability and costs of future financing, general business and economic conditions, inflation,
changes in exchange rates, fluctuations in commodity prices, delays in the development of the Company’s projects, changes in
legislation governing emissions into the air and water, the impact of future legislation and regulations, capital expenditures and
taxation and other risks involved inthe mineral exploration and development industry. When used in this presentation, words such
as"schedule", “will”, “would”, “should”, "could", "plan”, "anticipate", "estimate", "expect", "believe", "intend", "may", “forecast”,
“predict”, “potential”, “budget” and other similar expressions or the negative of such terms or expressions thatare not historical
facts are statements of forward-looking information.

Although the Company believes that the assumptions inherent in the forward-looking information contained herein are reasonable,
forward-looking information is not a guarantee of future performance and accordingly undue reliance should not be placed on such
information due to the inherent uncertainty thereof. Any forward-looking information speaks only as of the date on which it is given
and, except as may be required by applicable law, the Company disclaims any intent or obligation to update any forward-looking
information, whether as a result of new information, future events or results or otherwise.
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Highlights and financial results



Q3 Highlights

A Successful equity issues provide net proceeds of SEK 84 million
I Solid financial platform established - limited long term debt
A Diamonds: Preparations for Luxinge mining in final stage

I Mining license application currently being considered by Angolan authorities
I Revenues expected first half 2010

A Gold:Kilimapesa divestment completed

A New Board of Directors in place
I IGE strategy review

A Nickel: Preliminary assessment of Rénnbicken project identified
NPV of USD 142 million with considerable upside potential
I Exploration moves forward



Financial highlights

SEK million

Revenues

Net result
Cash per 30.09
Interest bearing debt per 30.09

Operating result excl. currency
effects

Inter company currency effects

Earnings per share (SEK)

Q32009
15.2
4.2

-23.9
-19.4
9.3
34.7
-0.04

Q32008
13.8
-11,3

13.8
0.4
70.3
16,9
0.00

YTD 2009

15.2
-29.3

-26.3
-56.9
9.3
34.7
-0.12

YTD 2008
23.7
-31.6

7.5
-25.8
70.3
16.9
-0.07

Q309 results include a negative currency effectrelated to inter company debts of SEK

23.9 million. This affects P&L statementonly.

Netproceeds of SEK 84 million from equity issues were booked in October, eliminating

nearly

million.
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Solid financial platform secured in October

SEK million

Total assets

- Mineral interests

- Plant and machinery

- Shares in associated companies
- Long term receivables
- Other fixed assets

- Cash

- Other current assets
Equity

Long term debt

Short term debt

Equity and debt

Q309
278.0
139.9
46.9
25.4
39.5
0.0
9.3
16.9
230.1
14.7
33.2
278.0

Q308
304.6
109.1
44.8
26.2
38.0
1.7
70.3
14.5
275.0
16.9
12.8
304.6

Equity ratio: 83% (90% per Q3 08)

Netproceeds of SEK 84 million from equity issues were booked in October, reducing

debt and strengthening
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